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GLOBAL MARKET ROUND UP
Gold remained firm around $4,650 an ounce on Wednesday, holding near a three-month high as 
investors adopted a cautious stance ahead of key U.S. inflation data. The upcoming PCE price index, the 

Federal Reserve's preferred measure of inflation, is expected to provide fresh clues on the outlook for 
monetary policy. Silver also continued to strengthen, benefiting from the broader momentum across 
precious metals.

Market focus is also shifting toward Federal Reserve Chair Kevin Warsh's speech at the Jackson Hole 
symposium on Friday. While investors are unlikely to receive definitive guidance on the September policy 
decision, any indication of the Fed's broader stance on inflation and interest rates could influence the 

dollar, Treasury yields and precious metals.
Gold is also benefiting from a softer macro backdrop, with crude oil extending its decline for a third 
consecutive session and easing concerns over energy-driven inflation. Meanwhile, the U.S. Treasury's 

expanded buyback program continues to influence bond-market sentiment and has contributed to 
weakness in the dollar. Underlying physical demand remains supportive as well. China's net gold imports 
through Hong Kong rose around 11% month-on-month in July, pointing to continued strength in 

investment demand and providing an additional fundamental support for the precious metal.
Crude oil tumbled on Wednesday, with WTI futures slipping below $81 per barrel and extending losses for 
a third consecutive session as investors assessed signs of progress toward easing tensions around the 

Strait of Hormuz. Iran and Oman have reportedly discussed establishing a temporary joint maritime 
corridor, with technical talks expected to continue on arrangements covering traffic management, 
information sharing and maritime security.

Diplomatic efforts also gathered momentum, with Pakistan's army chief visiting Tehran and Qatar 
continuing its mediation efforts. Oil prices have also faced pressure after the latest U.S. measures against 
Iran were viewed as less aggressive than expected, with Washington stopping short of imposing 

secondary sanctions on Iran's trading partners. Market attention now shifts to today's U.S. government 
weekly inventory report, which could provide fresh direction on the near-term supply-demand balance.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4657.17 4652.22 4.95 0.11%

COMEX Silver 68.659 68.938 -0.279 -0.40%

WTI Crude Oil 82.36 85.01 -2.65 -3.12%

Natural Gas 2.77 2.782 -0.012 -0.43%

LME Copper 14350 14273 76.5 0.54%

LME Zinc 3890.0 3835.0 55 1.43%

LME Lead 1905.0 1911.0 -6 -0.31%

LME Aluminium 3238.0 3228.5 9.5 0.29%

Dollar Index 98.915 99.002 -0.087 -0.09%

USDINR 95.413 95.744 -0.3313 -0.35%

EURUSD 1.1675 1.1664 0.0011 0.09%

BSE Sensex 77656.09 77369 286.98 0.37%

Hang Seng Index 25511 25517 -6 -0.02%

Nikkei 65856 65528 328 0.50%

Shanghai 3889 3882 7 0.19%

S&P 500 Index 7677 7653 24 0.32%

Dow Jones 53577 53417 160 0.30%

Nasdaq 29209 29023 186 0.64%

FTSE 500 10886 10854 32 0.29%

CAC Index 8439 8453 -14 -0.16%

DAX Index 26266 26107 160 0.61%
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• Trading Range: 160100 to 163450

• Intraday Trading Strategy: Sell Gold Mini Sep Fut at 
162500-162525 SL 163450  Target 161780/160900

• Trading Range: 248010 to 257580

• Intraday Trading Strategy: Buy Silver Mini Nov Fut 
at 252100-252125 SL 250800 Target 255480/256075

MCX Gold Mini Future MCX Silver  Mini Future
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• Trading Range:  7475 to 7800

• Intraday Trading Strategy: Sell Crude Oil Sep Fut at 
7750-7755 SL 7850 Target 7625/7550

• Trading Range: 262 to 287

• Intraday Trading Strategy: Buy Natural Gas Aug Fut 
at 270-270.5 SL 265.25 Target 277.50/282

MCX Crude Oil Future MCX Natural Gas Future

HDFC  securities | Commodity Daily| ENERGY



• Trading Range:  1392 to 1419

• Intraday Trading Strategy: Buy Copper Sep Fut at 
1401-1402  SL 1397 Target 1407.5/1409.0 

• Trading Range:  409 to 424

• Intraday Trading Strategy: Buy Zinc Sep Fut at 412.0 
412.80 SL 409.0 Target 417.8/419.0

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Oct-26 163015 163800 161687 162882 -0.21% 10134 -4% 9135 -12%

Silver 04-Sep-26 242299 244714 240705 244127 -0.04% 8201 -9% 11263 -11%

Crude Oil 21-Sep-26 8178 8195 7782 7837 -3.66% 11320 -3% 54592 35%

Natural Gas 25-Sep-26 270.8 271.6 264.0 270.3 -0.66% 42882 33% 108673 27%

Copper 30-Sep-26 1392.9 1400.3 1388.1 1397.6 0.34% 10296 16% 7632 13%

Zinc 30-Sep-26 400.2 413.2 400.2 411.3 2.01% 2170 25% 2735 95%

Lead 30-Sep-26 198.5 198.6 197.6 198.2 -0.08% 261 5% 135 -7%

Aluminium 30-Sep-26 344.6 346.9 342.0 346.7 0.49% 3403 15% 1641 6%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 162790 158564 160677 161779 163892 164903 167016 161194 152689 73.4

Silver 243182 235164 239173 241650 245659 247191 251200 242995 232253 61.8

Crude Oil 7938 7112 7525 7681 8094 8351 8764 8157 7784 50.7

Natural Gas 268.6 253.4 261.0 265.7 273.3 276.2 283.8 270.2 268.1 47.2

Copper 1395.3 1371.0 1383.2 1390.4 1402.5 1407.5 1419.6 1388.1 1377.0 64.8

Zinc 408.2 382.2 395.2 403.3 416.3 421.2 434.2 399.9 389.0 80.4

Lead 198.1 196.0 197.1 197.6 198.7 199.2 200.2 197.8 198.0 49.6

Aluminium 345.2 335.4 340.3 343.5 348.4 350.1 355.0 346.2 347.3 49.7
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associate does have/does not have any material conflict of interest. 
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HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475. 

Disclosure & Disclaimer :

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475.

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature 
and do not consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take professional advice before investing. “This report may have been refined using AI tools to 
enhance clarity and readability.”
Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in 
securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein 
have been compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, 
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned 
herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.
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investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to
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This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or solicitation to do 
business with HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any 
other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to 
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opinions. 
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HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary desk 
operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-
managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing. Mutual Funds Investments are subject to market risk. Please read the offer and scheme related 
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